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The United Arab
Emirates has played a
vital role in reshaping
the narrative of the
Gulf region.

Introduction

We are currently witnessing a transfor-
mation in the global order. It is becoming
increasingly evident that the world has
shifted significantly from the dynamics
of the 20th century. New global pow-
ers have emerged, taking on prominent
roles on the international stage. The UAE
is a prime example of these new players,
having played a crucial role in redefining
the economic and geopolitical narra-
tive of the Gulf region. Similarly, India is
experiencing rapid growth, positioning
itself as a major global player. In Africa,
nations like Rwanda and Kenya are also
gaining recognition on the international
stage. This shift is further evident in Sau-
di Arabia, which is actively transitioning
its economic model from a traditional re-
liance on oil and gas to a more diversified
and sustainable economy.



Warnings on Globalization and Isolationism

“Yama" from Stanford University pointed out that globalization is facing significant
challenges due to growing nationalist currents around the world. He cautioned that
we must be careful not to become excessively isolated economically, as this could
have negative impacts on global growth. In contrast, he emphasized the impor-
tance of economic openness in the UAE, noting that the country has a deep under-
standing of the significance of global connectivity and its role as an open economy.
On the other hand, nations like the United States are adopting more protectionist
economic policies, leading to a gradual shift toward trade isolation. We must re-
main aware of this global narrative shift from openness to isolation and the risks it
poses to international economic relations.

Christine Lagarde, former Managing Director of the International Monetary Fund
(IMF), discussed how the era of old globalization is over and that we are now wit-
nessing the emergence of a new form of globalization. Globally, the balance of
power has shifted. The United States no longer holds the same influence it once
did, and we have seen its presence wane in favor of other rising powers. We have
now entered a new phase of globalization. The Chinese president, for example,



views globalization as having lifted millions out of poverty. We are now facing ten-
sions between the old, struggling globalization and the new, thriving one.

Strategic analyst “Koneza" believes that globalization will work well for emerging
economies as these nations begin to reorganize their technological infrastruc-
tures. We are witnessing massive digital efforts in those countries, allowing them
to play a larger role in the global economy. This period is proving highly productive
for emerging economies transitioning from commodity-based economies to inno-
vation and technology-driven ones.



The Development of
Emerging Economies

Political analyst lan Bremmer, an expertin
international affairs, stated that global-
ization has not ended, but no oneis lead-
ing it. We feel a lack of leadership on the
global stage, and the West is no longer
the main driving force. We are now living
in a multipolar world where the dynamics
of power are changing significantly from
what they once were.

The Great Economic
Reset

In 2020, the World Economic Forum be-
gandiscussing the concept of “The Great
Reset,” an idea that we must rethink our
economy from the ground up rather than
relying on the legacy of the past. In the
UAE, we are fortunate to live in an envi-
ronment that seeks to achieve the im-
possible. While many countries struggle
with their past, we are constantly look-
ing toward the future. We now live in a
world filled with economic asymmetries.
One of the main issues we face is supply
chains. In the UAE, we are talking about
digital trade, while many other countries
are still discussing traditional trade. For
example, the current presidential de-
bates in the United States focus on tax-
ing imports, whereas the UAE is already



advancing in digital trade. Globally, the infla-
tion we have witnessed resulted from a sup-
ply-side contraction, and we have become
more focused on regional supply chains and
bilateral agreements.

One of the major challenges facing global
markets is the decline in trust. Trust in mar-
kets, governments, and the private sector
has dropped significantly. A large part of this
decline is attributed to the impact of social
media, where echo chambers amplify ideas
that may diverge from reality. Today, anyone
can find themselves in a bubble of ideas that
reinforce their ideology rather than engag-
ing in broader dialogue.
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A New Globalization Model for the 21st
Century

Traditional powers that dominated the global economy for long periods are be-
ginning to recede, while technology is increasingly empowering millions of indi-
viduals worldwide to actively participate in the global economy. The global econ-
omy is no longer managed by a few major powers but has become multipolar,
with many countries playing a growing role in influencing the direction of both
the economy and technology.

The most important question in this context is: Are we on the verge of a new
economic system that primarily relies on technology? Technology is no longer
just a tool to improve productivity; it has become the foundation upon which the
economy is built in many countries and companies. Economic systems are now
dependent on artificial intelligence, big data, and other modern technologies,
meaning that the transformation we are witnessing is deeper than mere minor
changes; it is a radical shift in how the global economy is shaped and managed.
In this context, the question of how governments and companies adapt to this
profound technological and economic transformation arises.



The Knowledge Economy and Technology

The knowledge and technology economy refers to the shift that relies on knowl-
edge and innovation as the primary sources of economic value, rather than tradi-
tional reliance on natural resources or manufacturing. In this new economy, tech-
nology is no longer just a means to replace physical labor; it has become a tool to
enhance and transform intellectual work and cognitive processes. Artificial intelli-
gence (Al), which simulates human brain functions, plays a crucial role in this shift
by developing smart solutions based on analysis and understanding rather than
manual execution.

Al has become a major attraction for capital investment in recent years, mirroring
the tech boom of the late 1990s with the rise of the internet. Today, companies
and governments are racing to leverage these advanced technologies to boost
productivity, solve complex problems, and create new economic value.

This knowledge economy, powered by technology, presents significant challenges
for governments, particularly in regulating technology and managing its impacts
on employment, cybersecurity, and public policy. Major companies are invest-
ing heavily in research and development to stay at the forefront of this economy,
while governments face the difficult task of regulating innovation without stifling
it. Technology, particularly Al, is not merely a tool for business improvement but a
fundamental driver of future economic growth.



Regulatory and Governmental Challenges

The regulatory challenges posed by advanced technology represent one of the
biggest issues of the modern era. The rapid pace of technological change puts
governments in a difficult position, as regulations and laws are often slow to keep
up with innovation. Technologies like Al, blockchain, and cloud computing require
specialized regulations, yet many governments are unprepared to address these
challenges.

A key challenge for governments is balancing the need to encourage innovation
while ensuring consumer protection. Some governments impose strict regula-
tions that may slow innovation, while others leave the field open, potentially risk-
ing privacy and security issues. It is critical for regulatory policies to be flexible and
adaptable to rapidly evolving technologies.

Moreover, protecting personal data and privacy has become a central concern, es-
pecially as both companies and governments increasingly rely on big data to im-
prove services and efficiency. Laws like the General Data Protection Regulation
(GDPR)inthe European Union demonstrate efforts to protect privacy, but they also
underscore the complexities of regulating technology at the international level.

Cybersecurity is another critical challenge in the digital age. With the rise of new
technologies like the Internet of Things (loT) and cloud computing, the risks of cy-
berattacks targeting governments and critical infrastructure have increased. Gov-
ernments need to establish robust security standards and continuously update
them to stay ahead of growing threats while promoting international cooperation
in this area.

Additionally, the growing reliance on advanced technologies such as Al requires
a highly skilled workforce, and many countries face a significant skills gap. Large
segments of the workforce remain unqualified to handle these technologies, in-
creasing pressure on governments to develop specialized education and training
programs in modern technology.

Lastly, regulating technology demands effective international cooperation. Tech-



nologies like digital currencies and blockchain cross geographical boundaries,
complicating the regulatory process. Therefore, governments must collaborate to
establish common standards and share information to address cross-border chal-
lenges.

In conclusion, governments seeking to regulate technology face multiple chal-
lenges, from protecting individual rights and enhancing security to ensuring that
regulations do not become a barrier to innovation.

Integrating Infrastructure between the Digital
and the Physical

Our infrastructure is evolving into a blend of physical and digital elements, and this
transformation will have a significant environmental impact as it reshapes ecosys-
tems through technology. One recent example is the unveiling of a new technol-
ogy that enables completely blind individuals to regain some vision without dam-
aging optical cells. We are starting to notice that technology is deeply permeating
biology. We have already witnessed the development of electronic chips that can
be fully integrated into the brain, and there are expectations of implanting chips
under the skin. The idea that technology has become biological is not new, but it
has yet to reach a wide scale. However, it is very likely that this will become one of
the main drivers of the global economy, with early adoption driven by healthcare or
specialized markets targeting the wealthy, before it is scaled for the masses.

Of course, we also face challenges related to personal identity. Growing up, play-
ing outside and doing manual tasks were part of my daily life. | grew up in Canada
and the United States, where life revolved around social relationships and outdoor
activities. Today, however, children’s lives have become increasingly digital. De-
vices like the iPod have become gateways to interact with the world, and the way
teenagers engage today has changed; many now have social media profiles, which
define identity in a completely different way than in the past.

Our interaction with technology was not as deep as it is now. We are now living in
a world where technology is embedded in our daily lives in ways we couldn’t have



imagined. There are examples of people developing emotional responses to algo-
rithms; even when we shop online, we are guided by technology-based predictive
models that drive our purchasing decisions beyond traditional supply and demand.

What's particularly interesting is that it has become increasingly difficult to dis-
tinguish between content generated by humans and content generated by algo-
rithms. Ethan Muller, a professor at the Wharton School, noted that today, it is
challenging to determine whether content was written by a human or produced by
artificial intelligence. This distinction is no longer as clear as it used to be.

Inthe coming years, we will witness technology penetratingand merginginto every
aspect of our lives. This is what we call “the human relationship with everything,”
which is more of a cyber revolution than anything else. Currently, we are at the
beginning of a major technological transition.



Advancements in Artifical Intelligence

Today, we are experiencing a period of tremendous transformation in the field of ar-
tificialintelligence (Al), witnessing a shift from traditional models based on statistics
and machine learning to more advanced Al systems capable of contextual under-
standing of events. While previous models relied on mathematical equations to ana-
lyze data, contemporary Al has become capable of handling data in ways that mimic
human thinking.

With this progress, technology has increasingly become capable of interpreting re-
al-world events and interacting with them in more complex ways. However, this de-
velopment is not without challenges, such as the emergence of “hallucinations” or
fake data generated by algorithms. In such cases, artificial intelligence can produce
inaccurate or misleading results due to gaps in data processing.

As technology advances in contextual understanding, opportunities for Al to im-
prove daily operations increase, whether in healthcare, education, or even in solving
social and economic problems.

We are transitioning from technology that relies on statistical models to more con-
textual models. Alhas become better at understanding contexts, but it is still far from
fully emulating human comprehension. The main difference is that machine learning
relies on binary or multi-layered analysis, while modern Al depends on foundation-
al models trained by vast amounts of data, enhancing our ability to understand re-
al-world events.

Inthe near future, we will see computational powerintegratedinto everythingaround
us. For example, the latest iPhones and Samsung devices are essentially Al stations.
Even our smart home devices, like refrigerators and smart assistants such as Alexa
or Siri, are now fully integrated into our daily lives. Computing has become ubiqui-
tous, and this technology will soon permeate every aspect of our existence.



Behavioural Data Analysis

In the future, behavioral data analysis will become a key field, growing in impor-
tance as technology advances. Behavioral data analysts will use aggregated data
from consumer interactions across digital devices and applications to create ac-
curate profiles based on behavior patterns and preferences. This analysis will help
companies fine-tune their strategies to be more effective in meeting customer
needs.

The challenge individuals face is the increasing difficulty in distinguishing between
their natural behavior and how they are being analyzed by algorithms. For example,
every time we make a purchase or search for a product online, this datais collected
and analyzed to create an accurate picture of our behavior and preferences. This
information is used to predict what we might need or desire in the future, leading
to more products and services tailored to our personalities.

This increasing reliance on algorithms to analyze behavior raises concerns about
privacy and personal freedom, as individuals become more susceptible to predic-
tion and scrutiny without realizing that their behavior is being shaped by data anal-
ysis technologies.

Expansion in Data Collection

In recent years, the world has witnessed an unprecedented expansion in data col-
lection, as technology has become an integral part of our daily lives. This expan-
sion is not limited to developed countries but also includes developing nations. In
regions like Africa, new data centers are rapidly being established, taking advan-
tage of more lenient regulatory environments compared to the strict regulations
imposed in Europe or the United States, such as the GDPR.

For instance, major technology companies may find more flexible regulatory
frameworks in Africa for data collection and usage, allowing them to expand their
operations in these regions without the same constraints they face in other mar-



kets. This trend is expected to continue, given the growing importance of data in
shaping future global economies.

Additionally, with the widespread adoption of smartphones in developing coun-
tries, vast amounts of data are being collected from users, providing significant
opportunities for tech companies to analyze user behavior in these emerging
markets. Africa has become a key destination for data collection due to the ab-
sence of strict regulatory frameworks compared to regions like Europe or North
America. In Europe, laws like the GDPR make data collection more restricted, but
in countries like Nigeria, where the population is large, companies can collect data
more easily.

This data is used globally to create complex algorithmic models for machine learn-
ing and to generate insights. The use of mobile phones in Africa has become a pri-
mary means of accessing information, facilitating data collection from individuals.
In the absence of robust data protection regulations like those in Europe, Africa
becomes an open field for data mining, which tech companies exploit to analyze
behavior and develop digital models. This raises questions about how Africa can
balance the economic opportunities provided by these operations with the need
to protect individual privacy and regulate data usage more strictly in the future.



Data as a Unique Valuable Opportunity

Data is now considered a valuable and unique opportunity in the modern global
economy. According to estimates by the World Economic Forum, data is expected
to contribute between $3 to $6 trillion to the global economy in the coming years,
representing about 3% of the total global economy. This shift is not only due to the
massive volume of data generated daily but also because of the radical change in
data pricing and how it is used.

What is noteworthy here is that data pricing is undergoing a fundamental transfor-
mation. In the past, data was considered merely a digital resource, but now, with
increasing reliance on digital analytics and machine learning, data has become a
strategic asset heavily depended upon by the economy. Institutions now treat
data as a valuable commodity that can be priced and traded, with data being priced
based on factors including quality, volume, and contextual importance.

This transformation enhances the role of data in business decision-making, prod-
uct development, and improving user experience, thereby increasing its value at
the level of companies, governments, and international institutions.



Pricing Data and Treating it as an Asset

Imagine that we can now own data and sell it just like any other asset. We are in the
process of creating new models where data can be traded across multi-sided plat-
forms, with dynamic pricing applied based on supply and demand.

For example, if you're on the “X" platform (formerly Twitter) or Instagram and have
a large number of followers, you can move your audience to another platform. The
value you bring is not neutral; it comes with added value, and the more followers
you have, the greater the value of the data you generate. This model, which relies
on inelastic supply, will make data pricing dynamic in the coming years. The price
will depend not only on what the market is willing to pay but also on who controls
the data.

Market Transformation and Redifining Assets

Inthe current economy centered around data and technology, the value of compa-
nies increasingly depends on digital assets and data rather than on physical assets
like buildings and infrastructure. Consider the example of a large retail company in
the United Arab Emirates that decides to sell itself. In the past, corporate acquisi-
tions largely depended on evaluating the physical assets the company owned, such
as real estate and equipment. But in today's digital era, data related to consumer
behavior—such as purchasing preferences and consumption patterns—plays a

pivotal role in determining a company's value.

Data related to energy consumption and online customer interactions adds an-
other layer of value beyond traditional assets. For example, collecting and analyz-
ing user data can provide accurate insights into consumer needs and preferences,
enabling companies to improve their operations and increase profits. These digital
assets, along with technical infrastructure, have become integral to companies’

market value.



The shift from evaluating physical assets to evaluating digital assets and datais re-
defininghow companies are assessed in the modern global economy. In the future,
companies with strong and effective data strategies will be better positioned to
achieve significant success, especially as data becomes an increasingly important
strategic asset.

Data Ownership : A Key Issue for the Future

In the coming years, the question of who owns data will become a central issue in
regulatory and political discussions. Data, as one of the most valuable assets in
the digital economy, will lead to significant changes in how markets are regulat-
ed and how companies and governments interact. Multinational companies, with
their vast capabilities in collecting and analyzing data, may become monopolistic
in controlling these resources, potentially leading to conflicts between their com-
mercial interests and the national interests of countries.

distribution of data ownership to prevent major companies from monopolizing this
critical resource. Such policies may include granting citizens the right to own their
personal data, strengthening data protection laws, and ensuring that data collect-
ed by companies remains local and subject to government oversight.

Who Owns the Data?

In the end, these discussions will redefine the relationship between digital and physical
assets. Data willbecome part of the essential assets that must be protected at the same

level as traditional physical assets like real estate or raw materials.

Security Challenges and Privacy

Data differs fundamentally from physical assets in terms of value and distribution.
For example, if you sell a barrel of oil, you no longer possess it after the sale. How-
ever, if you sell data, you retain a copy, meaning data doesn’t follow the traditional
economic rules governing physical assets. This distinction raises a series of chal-
lenges related to cybersecurity and privacy protection.
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In light of these challenges, protecting data becomes critically important,
especially in regions like the United Arab Emirates, which adopt progressive
policies in artificial intelligence and digital innovation. These policies will shape
the future of the digital economy by establishing clear guidelines for protecting
individuals’ and companies’ data.

Itis expected that these policies willaddress how datais used and ensureitis not
misused by companies or governments, while also tackling cybersecurity issues
such as protecting data from attacks and breaches. As data trading becomes an
essential part of the economy, privacy and security will remain top priorities for
governments to ensure a safe and sustainable digital environment.



Advancements in the Internet and

Development of Digital Infrastructure

During the COVID-19 pandemic, the world witnessed a 30% expansion in inter-
net infrastructure, accommodating the increasing number of users relying on the
internet for work, education, and shopping. This expansion was not a temporary
response to a crisis but a crucial step toward establishing a strong foundation for

data-driven economies.

The shift to Web 3 marks a qualitative leap forward, focusing on decentralizing val-
ue. Unlike Web 2, which relied on giant centralized platforms, Web 3 empowers us-
ers to own and manage their own data, transforming the concept of value creation
on the internet while enhancing transparency and privacy.

This shift enables individuals and companies to participate more effectively in the
digital economy without relying on traditional intermediaries. It opens the door to
new economic models built on blockchain technology, non-fungible tokens (NFTs),
and smart contracts that can be executed automatically without centralized over-
sight.

In conclusion, this development toward decentralized digital infrastructure cre-
ates new opportunities for economic growth and significantly enhances digital in-

novation.

Evolution of Web Phases:

’ Web 1: Focused on digitizing analog activities, like replacing traditional mail
with email. This was the initial step toward integrating the internet into daily life

. Web 2: Revolutionized the digital space by embedding commerce and ser-
vices. E-commerce platforms (e.g., Amazon), digital banking, and online education
emerged, allowing users to interact more deeply with the web. Social media be-
came a powerful tool for user-generated content..



. Web 3: Now aims to decentralize the internet, empowering users to control
their own data and assets without relying on centralized platforms. Blockchain,
smart contracts, and decentralized applications (dApps) play a significant role, cre-
ating opportunities for transparency, ownership, and security in ways previously
unattainable.

Moving Toward Decentralization:

The shift toward decentralized technology is evident through the rise of blockchain
and cryptocurrencies like Bitcoin and Ethereum. What began as digital currency is
now becoming integral to the global financial infrastructure, reshaping our under-
standing of value and monetary systems. In cities like Dubai, the Dubai Interna-
tional Financial Centre (DIFC) serves as a hub for fintech innovations, with startups
utilizing blockchain and financial technology to revolutionize traditional financial
services.

Decentralization has far-reaching impacts, not just in finance but also in remit-
tance services. For instance, workers in the UAE can now transfer their earnings
back to their home countries via mobile apps, bypassing traditional systems like
Western Union. This not only reduces costs but also enhances the speed and se-
curity of transactions



Digital Transactions and Fintech:

Initially, digital transactions focused on fintech—improving financial processes
through technology. Over time, fintech has expanded into areas like health tech
and other specialized sectors. The rise of decentralized finance (DeFi) allows indi-
viduals and companies to access financial systems without relying on traditional
banks, creating flexibility and fostering global financial inclusion.

An example of this transformationis YAP, a company based in DIFC that facilitates
the transfer of millions of dollars from service sector workers in the UAE to their
home countries. These remittances, which represent indirect investments, are
now streamlined via mobile technology, bypassing older, more expensive systems
like Western Union. This development highlights the broader shift toward decen-
tralization in the financial sector

Decentralization and other Sectors:

The power of decentralization extends beyond finance. Today, smartphones serve
as gateways to services, empowering individuals to manage their finances and
other systems without needing central servers or intermediaries. For example, in
education, algorithms and software may soon manage classrooms, reducing the
need for direct human intervention while increasing efficiency.

In sectors like supply chain management, companies such as DP World are
rethinking their operations by leveraging technology to navigate challenges like
economic inflation and geopolitical conflicts. Decentralizing supply chains can
enhance flexibility, minimize costs, and ensure resilience during global crises.



Future Of Decentralized Collaboration:

The shift from traditional cryptocurrencies like Bitcoin to collaborative platforms
such as Ethereum underscores a broader transformation toward decentralized
collaboration. Ethereum is not merely a digital currency but a platform that
supports the development of decentralized applications, enabling a more open
and participatory digital economy.

When applied to global challenges like climate change, decentralization becomes
even more critical. In the UAE, blockchain technology is being utilized to track
carbon emissions, turning environmental issues into technological opportunities.
Blockchain allows for transparent, verifiable carbon tracking, offering solutions for
sustainable economic growth and accountability.

Future of Consulting and Technology:

Traditional consulting firms face significant challenges in the coming years as tech
giants like IBM offer tech-driven consulting services. These companies provide
advanced, technology-based solutions such as artificial intelligence (Al) and big
data analytics, which enable businesses to streamline operations, make data-
driven decisions, and innovate rapidly.

This shift could lead to downsizing in traditional consulting firms as businesses
increasingly turn to tech-based solutions that improve efficiency and reduce
costs. In response, traditional consultancies will need to adapt by incorporating
new technologies to remain competitive.



Conclusion: The Role of Technology in Daily
Life

As governments around the world face the challenge of regulating advanced
technologies, they must strike a delicate balance between fostering innovation
and ensuring consumer protection. The rapid pace of technological change
requires agile regulatory frameworks that encourage development while
safeguarding privacy and security.

With the increasing reliance on data and Al, protecting personal data becomes
a central issue, particularly as big data analytics drive improved corporate
performance and service delivery. Additionally, the rise of cybersecurity threats
demands stronger standards, especially as technologies like the Internet of
Things and cloud computing expand.

Finally, governments mustinvest in upskilling the workforce to meet the demands
of these new technologies. This includes developing education systems and
training programs aligned with the ongoing digital transformation.

In the words of Sheikh Mohammed bin Rashid Al Maktoum, “In the race for
excellence, there is no finish line.” This quote highlights the continuous need for
governments to stay at the forefront of technological advances while ensuring
the protection and welfare of their societies.
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